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DIRECTORS REPORT

FOR THE QUARTER ENDED 31 MARCH 2019

The Board of Directors of Warwyck Phoenix PCC (the “Company”), is pleased to present the annual report
together with the audited financial statements for the quarter ended 31 March 2019.

Incorporation

The Company was incorporated in the Republic of Mauritius on 21 August 2014 as a private company limited by
shares. Pursuant to a special resolution of the sole shareholder dated 03 May 2016, the status of the Company was
changed to a public company with liability limited by shares.

Principal activity

The Company is a Protected Cell Company (PCC) organised as a Collective Investment Scheme (CIS) and is
categorised as an expert fund pursuant to the Securities Act 2005 and the regulation made hereunder.

Listing on the Stock Exchange of Mauritius Ltd

As at 31 March 2019, the Participating Shares of the following cells of the Company were listed on the Official
Market of the Stock Exchange of Mauritius Ltd (“SEM”):-

Warwyck Prolific Fund

Warwyck Phoenix Income Fund
Warwyck Phoenix Global Invest Fund 1
Warwyck Phoenix Global Invest Fund 2
Warwyck Phoenix Invest Fund 3
Warwyck Phoenix Global Invest Fund 6

SRR AR B

Results and dividends

The results for the quarter ended 31 March 2019 for the Company are as shown on page 5.

The directors have not declared nor paid any dividend to the shareholder for the period under review (2018: USD
1,500,000).

Directors

The present membership of the Board of the Company is set out on page 1.

Directors’ responsibilities in respect of the financial statements
Company law requires the directors to prepare financial statements for each financial year, which present fairly the

financial position, financial performance and cash flows of the Company. In preparing those financial statements,
the directors are required to:
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DIRECTORS REPORT (CONTD)

FOR THE QUARTER ENDED 31 MARCH 2019

Directors’ responsibilities in respect of the financial statements (Contd)

. correctly record and explain the transactions of the Company;

. disclose with reasonable accuracy at any time the financial position of the Company; and

. ensure that the financial statements are prepared in accordance with International Financial Reporting
Standards and comply with the requirements of the Mauritius Companies Act 2001 and the Financial
Reporting Act 2004.

The Directors confirm that:

. the financial statements present fairly the financial position of the Company as at the reporting date and the
results of operations and cash flows for the reporting year;

o the external auditors are responsible for reporting on whether the financial statements are presented faitly;

. adequate accounting records and an effective system of internal control have been maintained;

o the financial statements have been prepared in accordance with International Financial Reporting Standards;

J appropriate accounting policies are supported by reasonable and prudent judgements and estimates have been
used consistently;

° the financial statements have been prepared on the going concern basis;

. they are responsible for safeguarding the assets of the Company;

J they have taken reasonable steps for the prevention and detection of fraud and other irregularities; and

J the Company has adhered to the Code of Corporate Governance.

Internal Control

The Board is responsible for the Company’s system of internal control and for reviewing its effectiveness. The
internal audit function is outsourced to Warwyck Private Bank Limited. The Internal Auditor reports to the Audit
and Risk Committee. It helps the Company accomplish its objectives by applying a systematic and disciplined
approach to evaluate and improve the effectiveness of governance, risk management and control processes. The
Internal Auditor has unrestricted access to all records, necessary for discharging its responsibilities.

Risk Management

The Board of directors is responsible for determining the overall strategic direction and the proper risk
management strategy and policies of the Company. It sets the appropriate risk level and tolerance of the Company.
The risk strategy covers all the major risk areas in which the Company has significant exposure.
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STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2019 -

31 March
2019

31 December
2018

Assets

Non Current

Plant and equipment 1,739 8,277
Non-current assets 7,739 8,277
Current

Other receivables 1,196,795 419,864
Cash and cash equivalents 431,508 179,830
Current assets 1,628,303 599,694
Total assets 1,636,042 607,971

Equity and Liabilities

Equity

Stated capital 100 100
Retained earnings 1,265,440 474,015
Total equity 1,265,540 474,115
Liabilities

Current

Payables and accruals 299,471 89,085
Current tax liability 71,031 44,771
Current liabilities 370,502 133,856
Total liabilities 370,502 133,856
Total equity and liabilities 1,636,042 607,971

Approved by the Directors on May 08, 2019 and signed on

AWLJMM

~

N
Director
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STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER ENDED 31 MARCH 2019

INCOME

Management income 960,981 386,105
Subscription and redemption income 67,841 1,292,014
Performance income 12,921 13,228
Other income 20,139 28,881
Total income 1,061,882 1,720,228
EXPENSES

Salaries and related costs 65,715 51,010
Director’s fees 6,250 9,327
Legal and professional fees 20,190 5,049
Audit fees 1,146 1,012
Service fees 135,405 218,700
Depreciation 538 -
Other expenses 8,515 6,630
Total expenses 237,759 291,728
Operating profit 824,123 1,428,500
Net foreign exchange (losses)/gains (6,438) 10,505
Profit before tax 817,685 1,439,005
Tax expense (26,260) (11,144)
Profit for the period 791,425 1,427,861

Other comprehensive income:
Items that will not be reclassified subsequently to profit or loss: - -

Items that will be reclassified subsequently to profit or loss: - -

Other comprehensive income for the period, net of tax - -

Total comprehensive income for the period 791,425 1,427,861
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STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED 31 MARCH 2019

At 01 January 2019 100 474,015 474,115

Profit for the period - 791,425 791,425

Other comprehensive income for the period - - -

Total comprehensive income for the period - 791,425 791,425

Dividends paid - - -

Transactions with the shareholders = - -

At 31 March 2019 100 1,265,440 1,265,540
At 01 January 2018 100 1,017,311 1,017,411
Profit for the period - 1,427,861 1,427,861

Other comprehensive income for the period - - -

Total comprehensive income for the period - 1,427,861 1,427,861
Dividends paid - (1,500,000) (1,500,000)
Transactions with the shareholders - (1,500,000) (1,500,000)
At 31 March 2018 100 945,172 945,272
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STATEMENT OF CASH FLOWS
FOR THE QUARTER ENDED 31 MARCH 2019

Operating activities

Profit before tax 817,685 1,439,005
Changes in working capital:
Change in other receivables (776,931) 191,659
Change in payables and accruals 210,386 280,590
Net cash from operating activities 251,140 1,911,254
Investing activities
Investment in plant and equipment 538 -
Net cash from investing activities 538 -
Financing activities
Dividends Paid - (1,500,000)
Net cash flows used in financing activities - (1,500,000)
Net change in cash and cash equivalents 251,678 411,254
Cash and cash equivalent at the beginning of the year 179,830 535,584
Cash and cash equivalent at end of period 431,508 946,838
Cash and cash equivalents made up of:
Cash at bank 431,508 946,862
Bank overdrafts - (24)
Total 431,508 946,838
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